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ECONOMICS

CLASS-XII
Time Allowed-3 Hours Full Marks-90 marks
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ENGLISH VERSION

Answer the following questions (each within 20 words)

1. What is an inferior goods ?

2. What is elastic demand ?

3. Define average production.

4. What is the shape of Total Fixed Cost curve ?

5. If supply curve passes through the origin, what will be the value of price elasticity of supply ?
6. How many sellers are there in duopoly ?

T, earning is not included in National Income. (Fill in the blank)

8. Value of Marginal Propensity of Consume (MPC) ranges between 0 and 1 : True or False.
9. What is balanced budget ?

10. In which sector of the economy do we find ‘seasonal unemployment’ ?

Answer the following questions (each within 60 words)
11. State three factors determining individual demand.
12. How can Total Revenue be derived from Average Revenue and Marginal Revenue ?

13. If Marginal Propensity to Consume (MPC) = /,. What will be the value of investment multiplier ?

14. What is balance of current account ?
15. Mention three causes of income inequality in India ?

Answer the following questions (each within 80 words) :
16. How can are elasticity of demand be measured ?
Or,
State four factors determining price elasticity of demand.
17. Distinguish between change in supply and change in quantity of supply.
18. Explain the relation between Average product and Marginal Product.
19. Explain in brief the method of estimation of National Income by census of income method.

Answer the following questions (each within 100 words) :
20. Why is short run Average Cost cure ‘U’ shaped ?
21. Briefly discuss the functions of Central Bank.
22. What are the effects of deficit financing ?
23. Briefly note the methods of correction deficit in the balance of payments.
24. What are the advantages and disadvantages of Standard Deviation ?
Or,
From the given table find the SD. (the table will show Class and frequencies against classes)
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Answer the following questions (each within 125 words) :
25. Discuss the exceptions to the law of demand.
26. How does a monopolist determine equilibrium price and output in the short run ?
Or,
What are the different characteristics of a perfectly competitive market ?
27. Distinguish between demand pull and cost push inflation.
What are the causes of persistence of poverty in India ?

Page : 3



